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New contract

Elogen to supply a 2.5 MW electrolyser to
CrossWind for an offshore wind project off
the coast of the Netherlands

Elogen, a GTT group company, announces the signature of a contract with CrossWind?,
a joint venture between Shell and Eneco for the development of the Hollandse Kust
Noord (HKN) offshore wind project, to design and manufacture a Proton Exchange
Membrane (PEM) electrolyser with a power of 2.5 MW.

The project will start with an initial engineering phase, followed by fabrication and
topside integration. Elogen's PEM electrolyser will be installed offshore in 2025, off the
coast of the Netherlands, and will convert electricity produced on-site into green
hydrogen, giving the project more flexibility to adapt to variations in power output.

The HKN offshore wind project puts a strong emphasis on innovation, with the objective
of being able to store energy during periods of high electricity generation from
renewable sources and release it during periods of low generation. Among the five key
innovations identified by CrossWind to meet the challenge of the intermittency inherent
to renewable energy, a hydrogen production unit will be installed on site to produce

and store hydrogen and convert it back to electricity when required.

CrossWind is looking at opportunities to efficiently integrate these innovations within
the wind farm. They have commissioned further research to explore opportunities for a
more optimized, balanced, stable and efficient grid use. CrossWind’s aim — together

with partners, including Elogen — is to help the world build intelligent wind farms that

1 More information about Crosswind and the Hollandse Kust Noord wind farm project: https://www.crosswindhkn.nl/
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can match supply with demand for renewable electricity and to further power the

transition into a lower-carbon future.

Jean-Baptiste Choimet, Managing Director of Elogen, declares: "We are thrilled that
the PEM technology developed by Elogen has been chosen by CrossWind to contribute
to this highly innovative offshore wind farm project. This new contract highlights the
main advantages offered by this efficient technology to produce hydrogen from
renewable energies, particularly in the context of an offshore project: it easily adapts to
the intermittency inherent in renewable energies and makes it possible to manage
power fluctuations, while requiring limited space.”

Philippe Berterottiere, Chairman and CEO of the GTT Group, comments: "This
contract with CrossWind constitutes a major technological breakthrough since it will
be the first time that an electrolyser of such power will be installed offshore as part of
a very innovative offshore wind project. We are proud that CrossWind recognizes and
values the offshore and maritime expertise of the GTT group, which, combined with the
technological know-how of Elogen, will enable us to achieve this major new
technological milestone.”

Tjalling de Bruin, CEO of CrossWind, states: “We are looking forward to this
partnership with Elogen to innovate offshore wind at Hollandse Kust Noord in the North
Sea. With the contract in place, and the electrolyser instated with the latest
technologies, we will be able to demonstrate and accelerate the energy transition by
2025.”
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About Elogen

Elogen, a technological expert at the service of green hydrogen, develops cutting-edge technologies to
design and produce PEM (Proton Exchange Membrane) electrolysers to meet new uses of hydrogen in
mobility, industry and energy storage. Elogen, a company of the GTT group, relies on a powerful R&D and
a rigorous manufacturing process to provide its customers with competitive, reliable systems tailored to
their needs. The technological solutions developed by Elogen, particularly suitable for renewable energies,
demonstrate high efficiency and performance.

More information on elogenh2.com
Contact: nadege.eycken@elogenh2.com / +33 (0)1 81 87 26 21

About GTT

GTT is a technological expert in containment systems with cryogenic membranes used to transport and
store liquefied gases. For over 50 years, GTT has been designing and providing cutting-edge technologies
for a better energy performance, which combine operational efficiency and safety, to equip LNG carriers,
floating terminals, land storage, and multi-gas carriers. GTT also develops systems dedicated to the use
of LNG as fuel, as well as a full range of services, including digital services in the field of Smart Shipping.
The Group is also active in hydrogen through its subsidiary Elogen, which designs and assembles
electrolysers notably for the production of green hydrogen.
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GTT is listed on Euronext Paris, Compartment A (ISIN FRO011726835 Euronext Paris: GTT) and is notably
included in SBF 120, Stoxx Europe 600 and MSCI| Small Cap indices.

For more information, visit www.gtt.fr.

Media contact: press@gtt.fr/ +33 (0)1 30 23 48 45
Investor Relations contact: information-financiere@gtt.fr / + 33 (0)1 30 23 20 87

About CrossWind

CrossWind is a joint venture between Shell Nederland and Eneco. CrossWind has won the tender for the
construction and operation of wind farm Hollandse Kust Noord. CrossWind is doing this in collaboration
with Siemens Gamesa Renewable Energy for the supply of the wind turbines and with Van Oord for the
supply of the foundations and the cables and the installation of the wind turbines at sea. CrossWind is in
close contact with the developer of the offshore power socket, grid developer TenneT, as well as the
relevant ministries, coastal authorities and other stakeholders.

Visit the website www.crosswindhkn.nl for more information about CrossWind, the wind farm, the
innovations and the construction activities.
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