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Disclaimer

This document is strictly confidential. Any unauthorised access to,
appropriation of, copying, modification, use or disclosure thereof, in
whole or in part, by any means, for any purpose, infringes GTT’s
rights. This document is part of GTT’s proprietary know-how and
may contain trade secrets protected worldwide by TRIPS and EU
Directives against their unlawful acquisition, use and disclosure. It is
also protected by Copyright law. The production, offering or placing
on the market of, the importation, export or storage of goods or
services using GTT’s trade secrets or know-how is subject to GTT’s
prior written consent. Any violation of these obligations may give rise
to civil or criminal liability. © GTT, 2010-2019




Disclaimer

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the
United States or any other jurisdiction.

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or
implied, is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained
in this presentation. None of GTT or any of its affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for
any loss arising from any use of this presentation or its contents.

The market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies,
where appropriate, as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited,
publicly available information and industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not
independently verified the accuracy of any such market data and industry forecasts and make no representations or warranties in relation
thereto. Such data and forecasts are included herein for information purposes only. Where referenced, as regards the information and data
contained in this presentation provided by Clarksons Research and taken from Clarksons Research’s database and other sources, Clarksons
Research has advised that: (i) some information in the databases is derived from estimates or subjective judgments; (ii) the information in the
databases of other maritime data collection agencies may differ from the information in Clarksons Research database; (iii) while Clarksons
Research has taken reasonable care in the compilation of the statistical and graphical information and believes it to be accurate and correct,
data compilation is subject to limited audit and validation procedures.

Any forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections
regarding present and future business strategies and the distribution environment in which GTT operates, and any other matters that are not
historical fact. Forward-looking statements are not guarantees of future performances and are subject to various risks, uncertainties and other
factors, many of which are difficult to predict and generally beyond the control of GTT and its shareholders. Actual results, performance or
achievements, or industry results or other events, could materially differ from those expressed in, or implied or projected by, these forward-
looking statements. For a detailed description of these risks and uncertainties, please refer to the section “Risk Factors” of the Document de
Référence (“Registration Document”) registered by GTT with the Autorité des Marchés Financiers (“AMF”) on April 30, 2019 and the half-yearly
financial report released on July 25, 2019, which are available on the AMF’s website at www.amf-france.org and on GTT’s website at www.gtt.fr.
The forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in
relation to them. GTT disclaims any intent or obligation to update any forward-looking statements contained in this presentation.
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Q3 2019 key Highlights

— Core business : strong level of new orders
— Q3: 14 LNGC, 6 VLEC and 3 GBS / 9M: 49 new orders (vs 51 FY 2018)

— VLEC orders

— September 2019: orders for the equipment of six very large ethane carriers (VLEC) built by HHI
and SHI on behalf of the Chinese company Zhejiang Satellite Petrochemical. These second
generation ethane carriers will be the largest ever built in the world (98,000ms3).

— GBS order: a first for GTT

— End of September 2019: contract with Saren BV for the design and construction of 3 GBS terminals
dedicated to the Arctic LNG 2 project. Each GBS will be equipped with 2 tanks of 114,500 cbm each,
plus an additional ethane tank of 980 cbm for the first 2 GBS

— Technology

— The American Bureau of Shipping classification society issued the "LNG Cargo Ready" rating to
GTT for its latest VLEC model

— Approval in principle from the classification society Bureau Veritas for icebreaker vessels using
Mark Il Flex and NO96 L03+ technology sailing in Arctic waters

— GTT signed a joint agreement for the design of a very large crude carrier(VLCC) using LNG as fuel
with Lloyd’s Register (classification society) and several partners

— GTT announced the new name of its latest technology: GTT NEXT1 (formerly NO96 Flex)

G 7 7 Notes: LNGC - Liquefied Natural Gas Carrier, VLEC — Very Large Ethane Carrier, FLNG — Floating Liquefied Natural Gas , GBS — Gravity Based Structures 4
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Core Business as at September 30, 2019
A stfrong order book

9M 2019 movements

40 LNGC

49 new orders 6 VLEC
3 GBS

26 deliveries 23 LNGC
3 FSRU

100 LNGC
6 VLEC
6 FSRU
2 FLNG
6 Onshore storage / GBS

Notes: LNGC - Liquefied Natural Gas Carrier, VLEC — Very Large Ethane Carrier,
FSRU - Floating Storage and Regasification Unit, FLNG — Floating Liquefied Natural Gas ,

GTT GBS - Gravity Based Structure
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New Business (LNG as Fuel) as at September 30, 2019
A growing order book

Order book of 18 units 9M 2019 movements

14 ULCS (Ultra Large Container Ships) 7 new orders 1 LNG Bunker ship
1 Container vessel (converted to LNG) 1 Container vessel
: : 5 ULCS
1 Cruise ship

2 LNG bunker ships
GIrrT
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Liguefaction

projects: 2 new FIDs in Q3, more in the offing

Volume

Project Country Operator (Mtpa) Comments
Golden Pass us Exxon, QP 15.6
FID taken Sabine Pass T6 us Cheniere 4.5 Cheniere has now 36 Mtpa capacity at Sabine Pass and Corpus Christi
in 2019 Mozambique LNG-1 Mozambique Anadarko 12.9 Ownership transfered to Total
Calcasieu Pass us Venture Global 10 First LNG expected in 2022
Arctic LNG-2 Russia Novatek 19.8 3 GBS ordered, 15 ice class LNG carriers required
Qatar LNG expansion Qatar QP 33 11 Mtpa unbottlenecking have been added to the 22 Mtpa extension project
Mozambique LNG-4 Mozambique Exxon 15.2 EPC contractor chosen; $500min to be spent on initial construction phase
PNG expansion Papua N Guinea Exxon 8 Government’s approval in September 2019
Port Arthur us Sempra 11 SPA of 2Mtpa with PGNiG + HoA of 5 Mtpa signed with Saudi Aramco
Cameron expansion us Sempra 5
Freeport T4 us Freeport 51
Other likely Corpus Christi Stage IlI us Cheniere 9.5 2 Feedgas contract signed with Apache
FIDs Lake Charles us Energy Transfer 16 2 SPA totalling 3 Mtpa signed with Shell
Plaguemines us Venture Global 10 2.5 Mtpa signed with PGNiG
Woodfibre Canada Pacific 0&G 21 SPA signed with BP in June 19 for 0.75 Mtpa
Tortue Phase 2 Mozambique BP 24
Pluto expansion Australia Woodside 4.7

— Latest FIDs : Calcasieu Pass in August 2019 and Artic LNG-2 in September 2019
— 63 Mtpa sanctionned in 2019, an all time record.




LNG Supply & Demand: new capacity needed

700

600
235 Mtpa

500

400

Mtpa

300

200

100

— AN NOITOLONOTO —AOMIT W : i
NANNNNNNNOO OOOO® Sources.YVoodMacke_n2|e
OCOO0OO0OO0OO0O0OO0OO0OOOO0OOOO Q32019;GTT Analysis
AN AN ANANANANANANANAN

O — AN MY WO N ©

OO0 000000 OoO N
oceoololojololololololololololololololol o]
NAANANANANANANANANANANANANANAN

— More FIDs expected as Supply/Demand gap widens from 2025, to reach
around 235 Mtpa by 2035
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Arctic LNG-2 recent FID: a great opportunity for GIT 1o
expand in the LNG value chain with 1t GBS ordered

From liquefaction T(.) :
Regasification

Regas
terminal:
Onshore or
. FSRU
Ice class Conventional
GBS LNG carrier LNG carrier
OIT OIT OIT

— The Arctic LNG-2 project sanctioned in September 2019 represents a great
achievement for GTT who will equip 3 GBS of 229k cbm each

— GTT could be present all along the value chain, by equipping GBS, Ice class LNG
carriers and conventional LNG carriers

OTIT



GBS is suitable for a very wide range of applications

il PRAAH

| Concrete or steel, installed in jetty, breakwater dike or nearshore

I
GBS range(
I

Storage capacity (cbm)

LNG SUPPLY CHAIN
* Liquefaction or regasification plants
* Peak Shaving
« Satellite Station
* Inland distribution

Markets POWER
* Industry Company
» Captive Power
BUNKERING
* LNG as fuel
Location LOCATION
* Islands, remote costal areas, isolated industrial needs (ex.: mining), ...

| &

0
~
~

10

b
|




Ethane: Order of 6 VLEC in September 2019

An increasing ethane transportation market

— Transportation of Liquefied Ethane is an increasing
market, driven by the strong development of shale gas
and shale oil production in the US

— Excess supply of ethane (byproduct of shale oil
and shale gas) and interdiction to flare have
pushed the US to start exporting ethane in 2014

— Market to further develop and exports to rise

Vessels size increase make GTT membrane very competitive

— With the 6 VLEC, GTT breaks its own capacity recort
for VLECs

— 98k cbm vs 88k cbm for the 6 Reliance ordered
in 2014

— Increasing size of vessels is favorable to GTT
technology

k cbm

GIT

US ethane production, consumptions and exports
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Summary financials

in €M oM2018 = 9M2019  CNGhoe
Revenues 183.7 199.7 +8.7%
Newbuilds 173.0 188.9 +9.2%
% of revenues 94% 95%
LNGC/VLEC 149.9 157.6 +5.1%
% of revenues 82% 79%
FSRU 19.6 19.3 -1.8%
% of revenues 11% 10%
FLNG 2.0 3.8 +92.3%
% of revenues 1% 2%
Onshore storage 0.7 2.0 +188.3%
% of revenues 1%
Barge 0.3 0.5 +76.0%
% of revenues
LNG Fuel 0.5 5.8 ns
% of revenues 3%
Services 10.6 10.8 +1.2%
% of revenues 6% 5%

OTIT

First nine months 2019 consolidated revenues

Key highlights

— Total revenues: €200 million (+8.7%)

— Revenues from newbuilds: the increase is mainly
explained by the strong flow of LNG carrier orders
since 2018 and by the growth of LNG Fuel new
business activities

— Revenues from services: the service activity
benefited from a good performance from
maintenance and assistance in service vessels.
On the other hand, preliminary engineering studies
were significantly less important.

GTT 9M 2019 Sales

OtherServices

LNG Fuel 1%
FLNG 3%
2%
FSRU
10%

5%

LNGC
79%




2019 Outlook confirmed

GTT revenue® — 2019 consolidated revenue estimated in a range of €260M to €280M

EBITDA — 2019 consolidated EBITDA estimated in a range of €160M to €170M

Dividend
Payment®

— 2019 and 2020 payout of at least 80%

(1) Inthe absence of any significant delays or cancellations in orders. Variations in order intake between periods could lead to fluctuations in revenues
(2)  Subject to approval of Shareholders' meeting. GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference

GIT
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Expert in LNG

Contact: information-financiere@qgtt.fr / +33 1 30 23 20 87
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